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Dinamica Macro Emerging Markets Documento parauso Interno* AU

Variacao de CDS para paises emergentes (BPS)

CDS 5 anos para paises emergentes
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O Credit Default Swap (CDS) mede o prémio de risco que um titulo tem frente ao tesouro americano
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erformance semanal dos bonds
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Variacao Semanal Bonds US

TN UINTC 4.9 08/05/52
. NWL71/2.04/01/46
. F A4 3/401/15/43
—— GOO0GL21/408/15/60
—— JN) 2.45 09/01/60
S UNH 4 3/405/15/52
I V2.08/15/50

—— LOW 55/8 04/15/53
—— VZ 37/803/01/52

I HD 35/8 04/15/52

I VS 5.0503/25/48

COF 5.468 02/01/29
AMZN 3.6 04/13/32
INJ 2.9 01/15/28
OXY 65/809/01/30
VICI 43/402/15/28
AVGO 4.15 11/15/30
NFLX 6 3/8 05/15/29
HPE 4.55 10/15/29
SBH 63/403/01/32
AMGN 4.05 08/18/29
JEF 4.15 01/23/30
META 4.6 11/15/32
F65/810/01/28
DELL 41/2 02/15/31
DELL 43/410/06/32
NFLX 57/811/15/28

——— LoW 5.8 09/15/62

——— VZ 3.55 03/22/51
—— MSFT 2.525 06/01/50
—— CcOoP 3.8 03/15/52
I— CVX 3.078 05/11/50
—— C 4 3/405/18/46
I GS 5.1505/22/45
[ UNP 31/202/14/53
—— DIS 23/409/01/49

]

JEF57/807/21/28

COTY 65/807/15/30 ==
CCL 6.65 01/15/28 =
M4.302/15/43 I

-4,00% -3,00% -2,00% -1,00%

0,00% 1,00% 2,00% 3,00% 4,00%

-8,00%

-6,00%

Variacao Semanal Bonds BR & LatAm

—— BRASKM 8 1/2 01/12/31
BRASKM 4 1/201/10/28

TELVIS 51/405/24/49
—— TELVIS 5 05/13/45
—— CSNABZ 45/806/10/31
—— BRASKM 4 1/2 01/31/30
—— BRASKM 57/8 01/31/50
[———— PETRPE 55/8 06/19/47
—— CSNABZ 57/804/08/32
— BRASKM 71/807/22/41
—— TELVIS 6 1/8 01/31/46
s TELVIS 6 5/8 01/15/40
[N CSNABZ 87/812/05/30

[mmmm== BRASKM 810/15/34
eSS COLTEL 4.95 07/17/30
[ BRASKM71/402/13/33
== CSNABZ 63/401/28/28
== FEMSA 31/2 01/16/50
[ NEXA 6.6 04/08/37
== PETRPE 43/406/19/32

ECOPET 6 7/804/29/30 ==
GEOPAR 83/401/31/30 ==
ECOPET 8 3/801/19/36 =
TUPY 41/202/16/31 ==
PEMEX 6 5/8 06/15/35 W
RAIZBZ 6.7 02/25/37 m=m
PEMEX 6 3/8 01/23/45 ==
ECOPET73/809/18/43
PEMEX 51/206/27/44 ===
CSANBZ 51/209/20/29 ==
PEMEX 6 1/206/02/41 =
PEMEX 7.69 01/23/50 ===
ECOPET57/811/02/51 ==
PEMEX 55/8 01/23/46 N
RAIZBZ 5.701/17/35 W=
RAIZBZ 6.45 03/05/34 ==
PEMEX 6.35 02/12/43
PEMEX 6 3/409/21/47 =
PEMEX 6 5/8 PERP
RAIZBZ 6.95 03/05/54 Tmm———m

-4,00% -2,00% 0,00% 2,00% 4,00%

Fonte: Bloomberg, 09/Janeiro/26 | Elaboragdo: Avenue Intelligence
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NAVI 5 5/8 08/01/33 [ ]
BEWI 6 3/4 07/01/36

BBWI 6 7/8 CHTR 6 3/4 06/15/39

65 11/01/35
S CHTR 7.3 07/01/38
NWL 6 5/2 09/15/29 T 5 5/8 04/30) 7. /28
GT 5 5/804/30/33 CHTR 6,55 05/01/37@
6.0 OXY 7.95 06/15/39
CHTR 8 3/8 07/15/33
IS °
7/8 07/15/33
A ° st 5778 0771573 M 41/2 12/15/34
COTY 6 5/8 07/15/3 5 .45 pERD OXY 645 09/15/36@
s MGl 6 1/2 04/15/32 I
! CZR 6 1/2 0271832 ° KHC 67/2 01/26/39
® F6108/19/32 VICI 5 5/8 04/01/35 _ JBSSBZ 5 1/2 01/15/3
NWL 6 3/8 09/15/27 @O 6 3/4 06/1 rea D. 1471 L
O SBH 6 3/4 02/01/22 - F74507/16/31 \;_r', 3;“37',;1 e 602 01724736 DELL 5.1 02/15/36
C 4 03715/ @ VICI53/404/01/ T
? 50 RCLG 174 0371532 ORCL2 7/803/25/31 JgSSez 53/4 04/01/33_C6.17405/25/34 g EACE.S‘IS1D,’2='15 . C@P 6172 02/01/39
: OXY 77/8 09/15/31 ®  ING56504/7534 ® T49 1170135
R F 58 03/08/29 OXY71/205/01/31  @BSSBZ 3011532, JESSBZ NS5/ o 65 5538012873 202/ @360
CCL .65 01/15/28 /205/01/31 ° B AVGO 4.5 02/19036
OMGM 4 3/4 10/15/28 OX¥ 6 1/8 01/01/31 @ JBSSBZ 3 3/412/01/31 6.27 11/81/33 WFC 5211 12/03.85 META 4 7/8 11/15/35
5 1/4 02/01/28 - . . 2.5512/01/3 L
@BBWI 5174 02/01/28 @sanUSA 353 09/06/3) URI3 7/8 02/15/31 BAC 4571 04j2/®3 "DELL4 3/4.10/06/32 V2551291733 ABT 4 3®11/30/36
SENTG 4 3/4 04/15/20 o e LC\.\‘;, 1/15/32 QCOM 46505/20/35 | i
TR, OKY 6 5/8 Q@/01/30 DELL4 1/2 02/15/31@ Vs 218 cgr15,f'31. 'y ®LVGO 43 11/15/32 ° ™ GOOGL 4.7 11/15/35
45 e ?‘“‘Hff 7/8 09/01/28 JEF 4.15 Og23/30 TMUS 3 1/204/15/21@ 32 o GS 6 1/8 02/15/ NFLX 4.9 08/15/34 V4.1512/14/35@
ORCL 3 1/4 11/15/28 B 455 10/15/20@ DELL62 07715/ GO 41511715730 AMGN 3.35 cz,ez% °
CAG 4.55 101/28 / e B0 215 17157 + 080172 ® o ANgN43503/20/33
®DE| 41502/ ®/29 G5 3.8 03/15/30 L4 HOMN 13/409/01/31@ * e T4 144 05/15,
VICH 4.3/4 @/15/28 T 435 03101/ @y St e GQgGL4 /8 1171522 258 02/ iy
@®CCF 5468 02,20 @ 12315 08/01/29 ypy 28703 J.'J AMZ4.1 1172030 PFE 1 3/4 ga/18/31 ° TAIBOAE msFT3i2Qigns e
e owrgsPz 012380 cyg2.236 05/  @AMTIN3604/13/3g COST 13/404/20/32 T402/15/34 (] )
®71.6502/01/2§) . 090579208 AMZN 2T 05@2aT d . 4 b T41/202/15/36
40 @ AXPAD305/03/29 @ ABBV3211/21/8 @ Boc) 41114953 NVDA 2 05/15/31 Biozas 080832 T3 1/2 (gy1585 T37/808/15/24 T
T2.306/01/27 . oo @ BMY3.407/26@9 v 2,05 04/15/308 L 33'15431 41/211/15/33
AMZN3311/20128 g @ / GOOGL 1. 08/15/30 T4 11 g/ gee® 115752
S o2 03/0ar07 ® e 15 0400 T 4 5 -
AP2SSOOZT @ Az 345 04/13/20 RIS e DT o g ®: 357408731731
L co06L3 s e ® ooPR A a0
7 ®5 06/15/2 @6 o0 0 & 1«2 09/30/ «2911 1/2 02/15/30
O 35 MR 5_;2,-T31,«11a,1=ﬂsT 401/31/28
T03/401/31/28
2 3 4 5 6 7 8
O O
Duration
Ranking A Preco semanal Ranking A Prego semanal
0 Worst 1 M4.302/15/43 -0,97%
Top1 INTC 4.9 08/05/52 2,58% 0,97%
- 0
Top2 NWL 7 1/2 04/01/46 2,58% Worst 2 CCL6.6501/15/28 0,44%
0 Worst 3 COTY65/807/15/30 -0,33%
Top3 F43/401/15/43 2,06% ’

Fonte: Bloomberg, 09/Janeiro/26 | Elaboragdo: Avenue Intelligence
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FSBIOE 8 7/8 02/12/31
AEGEBZ 9 01/20/31

BEEFBZ & 7/8 09/13/%§

PNzZAY 7.95 01726/3 MNATURA 6 04/19/29

° S
7 142 01/27/32
CSANBZ 7 1/2 06/27/30 USIM 7 1/2 01/27/32

L
STNGBZ 3.95 06/16/28

MOVIBZ 5 1/4 02/08/31

° FSBIOE 8 5/8 06/25/33
ECELUP 8 1/2 12/01/32

CSANBZ T 1/4 06/27/31

CSANBZ 5 1/2 09/20/29

MRFGBZ 3.95 01/29/31

AEGEBZ 7 5/8 01/20/36

PETBRA 6 1/4 01/10/36
®  PETBRA 6 7/8 01/20/40
BRAZIL 6 5/8 03/15/35

L]
@PPETERA 601/13/35

= o ELEBRAG1/201/11/35
= VALEBZ 6 02/25/56@ \ P o RnZIL 7
= @ AMAGGI 5 174 01/28/28 BEEFEZ 4 3/8 03/18/31 PETBRA 6 1/2 07/03/33 BRAZIL 6 1/8 03/15/34 RDEDOR 6.45 09/00/35BRAZIL 7 1/8
XP 6 3/4 07/02/29
. e BRAZILSIR ® 04733 SUZAND 5 1/2 01/15/36
BRFSBZ 4 7/8 01/24/20 KL 32 01712727 R; (BZ4201/18/32  paazil 8 174 01/20/34 °
° o]
ELEBRA45/80204/30 ® ® praziLs 1780172232 NEXA 6 3/4 04/09/34 EMBRBZ 5.4 01/09/38
e 3":01’03"29 ®arceez 5 374 01722/5, BNERA 03718731 oz 3 3 0912731 VALEBZ 8 1/401/17/34 @ VALEBZ67/811/21/36@
BTGPBZ 6 1/4 04/08/29 Lmcrssiosnazo  @eRAz L.S 12N/06/30 o NG 3 1/8 01715732 ® yOToRA 5 374 04/02/34 o CCBRBZ 3 3/406/09/35
BANERA 4 7/3 01/11/200% BRAD® 6 1/201/22/30 BRAZIL 3 7/8 06/12/30

SUZANO 5 01/15/

SUZANC 6 071/15/29 e )
BRAZIL 4 1/2 05/30/29

BRAZIL 4 5/8 01/13/28

BRADES 4 3/8 03/18/27
g . PETBRAT 3/8 01/17/27

o
w

P}
=)

WVALEBZ 3 3/4 07/
®

MELI 3 1/8 01/14/31

Ranking Bond A Prego semanal
Top1 BRASKM 8 1/2 01/12/31 3,90%
Top2 BRASKM 4 1/201/10/28 3,47%
Top3 CSNABZ 4 5/8 06/10/31 2,77%

Duration

[ ]
VALEBZ & 1/8 06/12/3
820 o VALEZZ 6 1/2 06/12/33

EMBREZ 5.98 02/11/35

8
Ranking Bond

Worst 1 RAIZBZ 6.95 03/05/54
Worst 2 RAIZBZ 6.45 03/05/34
Worst 3 RAIZBZ 5.7 01/17/35

A Preco semanal
-1,19%
-0,76%
-0,75%

Fonte: Bloomberg, 09/Janeiro/26 | Elaboragdo: Avenue Intelligence



YTW bonds Chile, Colombia, Peru e México AV

9
o] SIERRA 6 06/15/28
A /3 .
‘ [ ] ECOPET 8 3/8 01/19/36 TELVIS 6 5/8 01/15/40
DAVIVI 6.65 PERP
PEMEX 6 5/8 06/15/35 COLOM 7 3/8 09/18/27
L)
COLTEL 4950 COLOM 8 1/2 04/25/35 COLOM 7 :4”_.07..36
@PERLNG 5 2/8 03/ S COLOM 7 3/411/07/
@ BANORT PER®, e 67 oot F oo
= ARS B 0610755 COLOM 8 04/20/33
i~ o ECOPET 6 7/8 04/29/30 ° !
I BANORJ 7 1/2 PERP _, e
BANORT 7 5/ PERP EEPPME 4 3/8 02/15/31 coton s 2 0uan R,
o BANORT 57/8 P 201 ° e COLOM 3 174 04/22/32 MEX 6 5/8 01/2/38
T A s 1/ 0ans e /29 @CEMEX 7.2 PERP COLOM 3 1/ VEX B 05107736
BBVASM51/80118/35 B - M 5 B 09/13/34 MEX 635 02/00/35
FUNOTRgL869 01/15/30 crp Ec 3.348 02/09/31 32 MEX 3 1/2 02/12/34
prOMIG 3 2/4 %0go/29 COMENG 6 3/8 04/24/33 MEX 47/8 05/10/33 S 5 172 09710734 CDEL 6.15 10/24/36
®PEMEXS35 * e CELARA 4 CMPCCI 3 04/06/31 ENTEL 3.0500/14/32 ENAPCL5.9507/30/34  _PERU 5 3/3 02/08/35 PERU 635 0371837
5 BCOLO6.909 10/18/27 CELARA 4 18 04/20/29 Chx 2 172 10/14881 L] CHILE 5.65 01/13/37®
e 13 62 12/07/32 AMXLMM 6 3/8 03/01/35 o
ENAMRL 5 1/4 11/06/29 L . 0_%3, PERU 1862 12/01/32 CHILE 495 01/05/36
MEXCAT 3 962 07/18/29 STANTAN 2 /20 -Ocr— LE 2.55 01/27/32
@Lom3 GNOX 475 0012720 CDEL3.@01/14/30  CHILE Z.L(SJC”N.E;S'IH'\ 7 11 . KOF 185 00/01/32
S 7, 9 oo - AL -1 Ny W e0fs
CRELEC 4g8/4 02 3 5/8 04/22/29 PERU 2.844 06/20/20
i@ . OF 2 3/4 01/22/30
4 BCCIS1R10/12221 ey 485 01/22/29 X
VI 12727
2 3 4 5 6 7 g
Duration
; Rankin Bond A Prego semanal
Ranking Bond A Preco semanal g ¢

Top1 TELVIS 5 1/4 05/24/49 3,34% Worst 1 PEMEX 6 5/8 PERP -0,90%
Top2 R 3150 Worst 2 PEMEX 6 3/4 09/21/47 -0,80%

Top3 PETRPE 5 5/8 06/19/47 2.49% Worst 3 PEMEX 6.3502/12/48 -0,76%

Fonte: Bloomberg, 09/Janeiro/26 | Elaboragdo: Avenue Intelligence



YTW bonds Soberanos
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0O s
COLOM 8 3/8 " ]
COLOM 5.2 05/15/49
COLOM 5 5/8 02/26/44
® o COLOM 5 06/15/45 °
COLOM 4 1/8 02/22/42 COLOM 4 1/8 05/15/51
COLOMT 3/200/18/37  COLOM 6 1/201/18/41 BRAZIIG
<
7 & COLOM 7 3/4 11/07/36 ] 01/14/50
AZIgb 5/802/2
COLOM 8 et MEX 6338 05/04/53 MEX 3
MEX 4.6 02/10/48 ey 4 1/2@1/3145
MEX £33 OW15/47 Oy iEx 4.4 02M2/52 MEX 2,771 05/24/61
MEX 4 3/4 03/08/44
)
P COLOM 3 144 MEX 5.55 01/21/45 PERU 57/8 08/08/54
[ COLOM 2 1/8 04/15/31 PERU 5 5/8 11/18/50
PERU 3.55 03/10/51
= PERU 3.3 03/11/41
£
= CHILE 4 3’
CHILE 3.1 05/07/41
5 hs/26 T27/8 08/15/43
e 5 Clgi_'ﬁr'-'ﬂ
0123
PERU 2844 05/20/39  CHILE 255 01727732
E CHILE 245 01/31/31 Sy
@ CHILE 3.24 . o g
g OcHIEI y2ge € "ﬂé T4 m-zﬁ-wssa
CHILE 2 3/401 3274 1/211/15/33
O
2 4 6 8 10 2 14
O O
Duration
Ranking Bond Pais A Preco semanal Ranking Bond Pais A Preco semanal
Top1 S005/15/42 Estados Unidos 1,71% Worst 1 B 02/12/26 Estados Unidos -1,05%
Top2 SP011/15/44 Estados Unidos 1,71% Worst 2 B 04/02/26 Estados Unidos -0,99%
Top3 S005/15/41 Estados Unidos 1,53% Worst 3 PERU 2.78 12/01/60 Peru -0,95%

Fonte: Bloomberg, 09/Janeiro/26 | Elaboragdo: Avenue Intelligence
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