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AVENUE

AVENUE SECURITIES

GENERAL DISCLAIMER AND RISKS OF INVESTING ABROAD

Avenue is the brand name for the digital sites and platforms operated by
Avenue Meios de Pagamentos S.A. and its separate but affiliated companies,
Avenue Securities LLC, Avenue Global Advisors LLC, Avenue Digital Assets
LLC, Avenue Cash LLC, Avenue Securities DTVM Ltda. and Avenue Securities
Gestéo de Recursos Ltda..

Avenue Securities LLC is an American broker dealer that provides services
exclusively from the United States, registered with the American regulator
FINRA (Financial Industry Regulatory Authority) and is a member of SIPC
(Securities Investor Protection Corporation). SIPC protects the clients’
accounts up to US$ 500.000 (including US$ 250.000 protection for cash). For
more information about SIPC, consult the brochures available upon request or
at www.sipc.org.

Avenue Securities DTVM Ltda. (“Avenue DTVM”) is a Brazilian securities
intermediator duly authorized by the Brazilian Central Bank (“BCB”) and the
Brazilian Securities and Exchange Commission/Comissdo de Valores
Mobiliarios (“CVM”).

Avenue DTVM has entered into an agreement with Avenue Securities LLC
becoming responsible for the offering of the foreign intermediation services
provided by Avenue Securities LLC to investors residents, domiciled or
incorporated in the Federative Republic of Brazil, as per CVM Guidance
Opinion n°® 33, dated 30.09.2005 and the CVM Board decision of 23.02.2021,
regarding the processes SEI 19957.010715/2018-37 e 19957.000495/2019-
14.

Avenue DTVM receives a fixed monthly remuneration arising from the offer of
intermediation services abroad provided by Avenue Securities LLC.

To offer the intermediation services provided by Avenue Securities LLC in the
United States, Avenue DTVM verifies the regularity of the licenses and
authorizations of Avenue Securities LLC. Avenue Securities LLC's licenses,
registrations and history may be viewed at any time at
https://brokercheck.finra.org/firm/summary/292589.

The intermediation services abroad are provided exclusively by Avenue
Securities LLC, without interference from Avenue DTVM in the provision of
these services.

Avenue Securities LLC’s services are provided exclusively in the United
States, subject to local laws and regulations. The services provided by Avenue
Securities LLC are not subject to registration with the CVM, nor are they
subject to supervision by the CVM or any other Brazilian regulatory body. CVM
supervision is restricted to the Brazilian national territory only and to Avenue
DTVM.

Accordingly, Avenue Securities LLC is not authorized by the CVM to directly
offer securities intermediation services to investors residing, domiciled or
constituted in the Federative Republic of Brazil. Nothing herein should be
construed as a direct offer by Avenue Securities LLC of services
addressed to these investors.

The remittance of customer’s funds to/from their bank account in Brazil takes
place through the payment account service in Brazil provided by Avenue
DTVM.

Upon completion of the onboarding process, the customer, through the
Avenue’s platform, will be able to request the international transfer of funds,
via exchange operation carried out by Avenue DTVM, a regulated Brazilian
broker dealer approved by Brazilian Central Bank to operate foreign exchange
transactions. Customers' cash balances in Reais held at Avenue DTVM are
not guaranteed by any Brazilian body, nor are they covered by the SIPC (North
American regulatory body). Exchange transactions above US$300.000
through the Avenue Platform shall be made by BEXS Banco de Cambio S.A.,
that is not affiliated with Avenue.

Customer money transfers in US dollars are processed by Avenue Cash LLC
(“Avenue Cash”), a US money services company registered with FinCEN
(Financial Crimes Enforcement Network). Avenue Cash offers to its customers

AVENUE SECURITIES

AVISOS GERAIS E RISCOS DE INVESTIMENTO NO EXTERIOR

Avenue é a marca registrada de sites e plataformas digitais operados pela
Avenue Meios de Pagamento S.A. e suas empresas separadas, mas afiliadas,
Avenue Securities LLC, Avenue Global Advisors LLC, Avenue Digital Assets
LLC, Avenue Cash LLC, Avenue Securities DTVM Ltda. e Avenue Securities
Gestao de Recursos Ltda.

Avenue Securities LLC é uma corretora de valores mobilidrios norte-americana
que presta servigos exclusivamente nos Estados Unidos, registrada perante o
regulador norte-americano FINRA (Financial Industry Regulatory Authority) e
membro do SIPC (Securities Investor Protection Corporation). O SIPC protege
contas de clientes de até US$ 500.000 (incluindo US$ 250.000 para
reivindicagdes de dinheiro). Para saber mais sobre o SIPC, consulte brochura
explicativa disponivel mediante solicitacdo ou em www.sipc.org.

Avenue Securities DTVM Ltda. (“Avenue DTVM”) é uma distribuidora de titulos e
valores mobiliarios brasileira devidamente autorizada pelo Banco Central do
Brasil (‘BCB”) e pela Comissao de Valores Mobiliarios (“CVM”).

Avenue DTVM celebrou contrato com a Avenue Securities LLC tornando-se
responsavel pela oferta de servigcos de intermediagcdo no exterior da Avenue
Securities LLC a investidores residentes, domiciliados ou constituidos na
Republica Federativa do Brasil, conforme Parecer de Orientacdo da CVM n° 33
de 09.09.2005 e da decisédo do Colegiado da CVM proferida em 23.02.2021, no
ambito dos Processos SEI 19957.010715/2018-37 e 19957.000495/2019-14.

A Avenue DTVM recebe uma remuneracgao fixa mensal decorrente da realizagdo
da oferta dos servicos de intermediagdo no exterior prestados pela Avenue
Securities LLC.

Para realizagdo da oferta dos servigos de intermediacao da Avenue Securities
LLC prestados nos Estados Unidos, a Avenue DTVM verifica a regularidade das
licencas e autorizagbes da Avenue Securities LLC. As licengas, registros e
histérico da Avenue Securities LLC podem ser consultados, a qualquer tempo,
pelo https://brokercheck.finra.org/firm/summary/292589.

Os servicos de intermediagado no exterior sdo prestados exclusivamente por meio
da Avenue Securities LLC, sem a interferéncia da Avenue DTVM na prestagao
desses servigos.

Os servicos da Avenue Securities LLC sao prestados exclusivamente nos
Estados Unidos, respeitadas as leis e normas locais. Os servigos prestados pela
Avenue Securities LLC n&o séo objeto de registro na CVM, nem estao sujeitos a
supervisao da CVM ou de outro 6rgao regulador brasileiro. A supervisdo da CVM
¢ restrita apenas ao territério nacional brasileiro e a Avenue DTVM.

Dessa forma, a Avenue Securities LLC n&o esta autorizada pela CVM a oferecer
diretamente os servigos de intermediagao de valores mobiliarios a investidores
residentes, domiciliados ou constituidos na Republica Federativa do Brasil. Nada
aqui deve ser entendido como uma oferta direta, pela Avenue Securities
LLC, de servicos enderecados a esses investidores.

O envio de recursos dos clientes de/para sua conta bancaria no Brasil ocorre por
meio do servigo de conta de pagamento no Brasil prestado pela Avenue DTVM.

Assim, por meio da plataforma Avenue, o cliente, apds a conclusao do processo
de cadastro, podera solicitar a transferéncia internacional de recursos, via
operacdo de cambio realizada pela Avenue DTVM, distribuidora regulada e
aprovada pelo Banco Central do Brasil para realizar cambio. Os saldos de caixa
dos clientes em reais mantidos na Avenue DTVM n&o s&o garantidos por nenhum
orgao brasileiro, nem sao cobertos pelo SIPC (6rgao regulador norte americano).
Operagbes de cambio acima US$ 300.000 por meio da plataforma seréo
realizadas pelo BEXS Banco de Cambio S.A., que nao é afiliado da Avenue.

As transferéncias de recursos do cliente em ddélares norte-americanos sao
processadas pela Avenue Cash LLC (“Avenue Cash”), uma empresa de servigos
monetarios dos EUA registrada no FinCEN (Financial Crimes Enforcement
Network). A Avenue Cash oferece aos seus clientes a possibilidade de abertura
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the possibility of opening deposit accounts in the United States, with a debit
card, through its partnership with Evolve Bank & Trust, a member of the FDIC
(American Federal Regulatory Body), which insures deposits of up to $250,000
per cardholder.

Cryptocurrency trading on Avenue's platforms is offered and provided by Bakkt
Crypto LLC and made available by Avenue Digital Assets LLC under a
software licensing agreement between Bakkt Crypto LLC and Avenue Digital
Assets LLC. Both Bakkt Crypto LLC and Avenue Digital Assets LLC are not
members of SIPC or FINRA. Cryptocurrencies are not insured by the FDIC or
SIPC. Cryptocurrency processing and custody is provided by Bakkt Crypto LLC
(NMLS ID 1828849). Make sure you fully understand the risks involved before
trading: https://bakkt.com/disclosures.

Avenue Global Advisors LLC is an investment advisor registered with the US
Securities and Exchange Commission (“‘SEC”). It provides its services
exclusively in the United States. Nothing on this page is intended to be
construed as offering the services of Avenue Global Advisors LLC. Please
review Avenue Global Advisors LLC information in the SEC's IAPD
(https://adviserinfo.sec.gov/firm/summary/304498).

Avenue Securities LLC, Avenue DTVM and its affiliated companies do not
provide legal or tax advise.

The costs and deadlines for the international transfer of funds, as well as the
costs for maintaining the account and for trading securities can be verified at
https://avenue.us/costs/, noting that such costs are updated from time to time
and always available for customer consultation.

We hereby inform that individuals or legal entities resident, domiciled or
headquartered in Brazil, who hold resources abroad above a certain amount
must submit a CBE declaration (for Brazilian’s resources abroad) to the Central

Bank of Brazil. More information can be found at this link
https://www.bcb.gov.br/estabilidadefinanceira/cbe.
For informational purpose, tax clarifications can be found at

https://avenue.us/duvidas/tributos/

Assets traded abroad through Avenue Securities LLC are denominated in US
dollars. When an investment is denominated in a currency other than the
investor's currency, changes in exchange rates may have an adverse effect on
the value, price or income derived from the investment.

Investment in assets traded abroad through Avenue Securities LLC involves
risks, including possible loss of principal. Such assets are not insured by the
Federal Deposit Insurance Corporation (FDIC), are not bank guaranteed and
are subject to loss of value. Investors should carefully consider their investment
objectives and risks before investing. The price of a given security can go up
or down based on market conditions and customers can lose money, including
their original investment.

System response and account access times, as well as all communication
through the worldwide computer network, are subject to backlogs, interruptions
or delays, which may prevent or impair the sending of orders or the receipt of
updated information, which also may pose a risk to investors.

Investors residing, domiciled or incorporated in the Federative Republic of
Brazil who have become clients of Avenue Securities LLC through Avenue
DTVM may contact Avenue at customer@avenue.us, Avenue DTVM at +55
11 4380- 7897 (Sao Paulo), 4005-1108 (Capitals and metropolitan regions —
BR), +1 786-220-7233 (International call), or ombudsman 0800-780-4822 for
complaints or questions about the offer of services provided by Avenue.

Read all important notices regarding investments.

Before investing, Investors should carefully consider the objectives, risks,
charges and expenses of a mutual fund or Exchange Traded Fund (“ETF”).
Contact Avenue at customer@avenue.us to obtain a prospectus, offering
memorandum or, if available, a summary containing this information. Read
carefully. ETFs are subject to market fluctuation and the risks of their
underlying investments. ETFs are subject to management fees and other
expenses. Unlike mutual funds, ETF shares are bought and sold at the market
price, which may be higher or lower than their book value, and are not

de conta de depésito nos Estados Unidos, com cartdo de débito, por meio de sua
parceria com o Evolve Bank & Trust, membro do FDIC (Orgédo Regulador Federal
Americano), que assegura depositos de até US$ 250.000 por titular.

A negociagéo de criptomoedas nas plataformas Avenue é oferecida e fornecida
por meio da Bakkt Crypto LLC, e disponibilizada pela Avenue Digital Assets LLC,
através de acordo de licenciamento de software entre Bakkt Crypto LLC e Avenue
Digital Assets LLC. Tanto Bakkt Crypto LLC quanto Avenue Digital Assets LLC
ndo sdo membros da SIPC ou FINRA. Criptomoedas ndo sdo seguradas pelo
FDIC ou SIPC. O processamento e custddia de criptomoedas sao fornecidos pela
Bakkt Crypto LLC (NMLS ID 1828849). Por favor, garanta que vocé entendeu
completamente 0s riscos envolvidos antes de negociar:
https://bakkt.com/disclosures.

Avenue Global Advisors LLC é uma consultoria de investimentos registrada na
US Securities and Exchange Commission (“SEC”). Ela fornece seus servigos
exclusivamente nos Estados Unidos. Nada nesta pagina deve ser construido
oferecendo os servicos da Avenue Global Advisors LLC. Verifique as
informagdes da Avenue Global Advisors LLC na IAPD da SEC
(https://adviserinfo.sec.gov/firm/summary/304498).

Avenue Securities LLC, Avenue DTVM e suas afiliadas ndo fornecem
aconselhamento juridico ou tributéario.

Os custos e prazos para a transferéncia internacional de recursos, bem como os
custos para manutengdo da conta e para negociagdo de valores mobiliarios
podem ser verificados em https://avenue.us/custos/, observado que tais custos
sdo atualizados de tempos em tempos e sempre disponiveis para consulta dos
clientes.

Informamos que as pessoas fisicas ou juridicas residentes, domiciliadas ou com
sede no Brasil, que detenham, no exterior, recursos acima de determinado
montante devem realizar declaragado do CBE (capitais brasileiros no exterior) ao
Banco Central do Brasil. Maiores informagdes podem ser verificadas neste link
https://www.bcb.gov.br/estabilidadefinanceira/cbe.

A titulo informativo, esclarecimentos sobre impostos podem ser encontrados em
https://avenue.us/duvidas/tributos/

Os ativos negociados, por meio da intermediagdo da Avenue Securities LLC, no
exterior sdo denominados em délar norte-americano. Quando um investimento é
denominado em uma moeda que nao seja a moeda do investidor, as mudangas
nas taxas de cambio podem ter um efeito adverso no valor, preco ou receita
derivada do investimento.

Investir nos ativos negociados, por meio da Avenue Securities LLC, no exterior
envolve riscos, incluindo possivel perda de principal. Tais ativos ndo possuem
seguro do FDIC (Federal Deposit Insurance Corporation), ndo possuem garantia
bancaria e estdo sujeitos a perda de valor. Os investidores devem considerar
cuidadosamente seus objetivos e riscos de investimento antes de investir. O
preco de um determinado titulo pode aumentar ou diminuir com base nas
condicdes do mercado e os clientes podem perder dinheiro, incluindo seu
investimento original.

Os tempos de resposta do sistema e de acesso a conta, assim como toda
comunicagdo através de rede mundial de computadores, estdo sujeitos a
demoras, interrup¢des ou atrasos, podendo impedir ou prejudicar o envio de
ordens ou a recepgdo de informagdes atualizadas, o que também pode
representar um risco ao investidor.

Os investidores residentes, domiciliados ou incorporados na Republica
Federativa do Brasil que se tornaram clientes da Avenue Securities LLC por meio
da Avenue DTVM podem entrar em contato com a Avenue, em
customer@avenue.us, com a Avenue DTVM em +55 11 4380-7897 (S&o Paulo),
4005-1108 (Capitais e regides metropolitanas — BR), +1 786-220-7233 (Ligagao
internacional), ou ouvidoria 0800-780-4822 para reclamagdes ou duvidas sobre a
oferta dos servicos prestados pela Avenue.

Leia todos os avisos importantes sobre investimentos.

Os investidores devem considerar cuidadosamente os objetivos, riscos, encargos
e despesas de um fundo mutuo ou Fundo Negociado em Bolsa (“ETF”) antes de
investir. Entre em contato com a Avenue, em customer@avenue.us, para obter
um prospecto, um memorando circular ou, se disponivel, um resumo contendo
essas informagdes. Leia atentamente. Os ETFs estdo sujeitos a flutuagao do
mercado e aos riscos de seus investimentos subjacentes. Os ETFs estao sujeitos
a taxas de administracdo e outras despesas. Diferentemente dos fundos mutuos,

as cotas/acdes dos ETF sdo compradas e vendidas pelo preco de mercado, que
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redeemed individually from the fund. Investment returns vary and are subject
to market volatility, so an investor's shares, when redeemed or sold, may be
worth more or less than their original cost. ETFs are subject to similar risks as
stocks. Some exchange-traded specialty funds may be subject to additional
market risk. Exchange-traded leveraged products are products for
sophisticated investors who understand their risks (including the effect of the
daily compounding of the results of leveraged investments) and who intend to
actively monitor and manage their investments on a daily basis.

Unlike individual bonds, most bond funds do not have a maturity date, so it is
not possible to hold them to maturity to avoid losses caused by price volatility.
Any fixed income asset sold or redeemed before maturity may be subject to
loss. High yield/non-investment grade bonds involve greater price volatility and
default risk than investment grade bonds.

Investments will be exposed to changes in political, economic or social
conditions in the countries where it invests, which could adversely affect the
value of its investments. Delays may occur in the transfer of interest, dividends,
capital gains or principal, which may interfere with the liquidity and
performance of the portfolio. There is also the possibility of reduced or even
non-existence of demand for the financial assets invested, due to the specific
conditions assigned to them and the markets in which they are traded, which
may make it difficult to liquidate positions or trade said assets at the price and
in the desired timeframes, which may interfere with the portfolio's liquidity and
performance.

Be sure to consider your own financial situation, conduct thorough research,
and consult a qualified tax professional before making any investment
decisions regarding REITs. Investments in REITs and other real estate
securities are subject to the same risks as direct investments in real estate.
The real estate sector is particularly sensitive to economic downturns.

In general, the bond market is volatile and fixed income securities carry interest
rate risk. As interest rates rise, bond prices generally fall, and vice versa. This
effect tends to be more pronounced for long-term bonds. Fixed income
securities also pose inflation risk, liquidity risk, call risk, and credit and default
risk for both issuers and counterparties.

The information provided herein is general in nature and is not intended to be
a substitute for individualized, specific tax, legal or investment planning advice.
Investors should inform themselves and, where appropriate, consult a
professional about potential tax consequences associated with offering,
purchasing, holding or disposing of securities and other assets in accordance
with the laws of their country of citizenship, residence, domicile or
incorporation. Legislative, administrative or judicial changes may modify tax
consequences and, as is the case with any investment, there is no guarantee
that the tax position or tax position at the time an investment is made will last
indefinitely.

Nothing on this site should be construed as an offer, recommendation,
solicitation of an offer or advice to buy or sell any security.

Check Avenue Securities LLC’s background at
https://brokercheck.finra.org/firm/summary/292589

Check Avenue Global Advisors LLC information on the SEC’s IAPD:
https://adviserinfo.sec.gov/firm/summary/304498

See all important investment notices https://www.avenue.us/en/disclosures/

© Avenue 2023

pode ser maior ou menor que o seu valor patrimonial, e ndo sdo resgatadas
individualmente do fundo. Os retornos do investimento variam e estao sujeitos a
volatilidade do mercado, de modo que as agbdes de um investidor, quando
resgatadas ou vendidas, podem valer mais ou menos do que seu custo original.
Os ETFs estédo sujeitos a riscos semelhantes aos das agdes. Alguns fundos
especializados negociados em bolsa podem estar sujeitos a riscos adicionais de
mercado. Os produtos com alavancagem negociados em bolsa sédo produtos para
investidores sofisticados que entendem seus riscos (incluindo o efeito da
composicao didria dos resultados de investimentos alavancados) e que
pretendem monitorar e gerenciar ativamente seus investimentos diariamente.

Diferentemente dos titulos individuais, a maioria dos fundos de titulos ndo tem
data de vencimento, portanto, ndo é possivel manté-los até o vencimento para
evitar perdas causadas pela volatilidade dos precgos. Qualquer ativo de renda fixa
vendido ou resgatado antes do vencimento pode estar sujeito a perda. Os titulos
de alto rendimento / sem grau de investimento envolvem maior volatilidade dos
pregos e risco de inadimpléncia do que os titulos com grau de investimento.

Os investimentos estardao expostos a alteragcbes nas condigdes politica,
econdmica ou social nos paises onde investe, o que pode afetar negativamente
o valor de seus investimentos. Podem ocorrer atrasos na transferéncia de juros,
dividendos, ganhos de capital ou principal, o que pode interferir na liquidez e no
desempenho da carteira. Ha, ainda, a possibilidade de redugdo ou mesmo
inexisténcia de demanda pelos ativos financeiros investidos, devido a condi¢des
especificas a eles atribuidas e aos mercados em que sdo negociados, o que
podera dificultar a liquidagao de posigdes ou negociacao dos referidos ativos pelo
preco e no tempo desejados, o que pode interferir na liquidez e no desempenho
da carteira.

Certifique-se de considerar sua propria situagao financeira, realizar uma pesquisa
completa e consultar um profissional tributario qualificado antes de tomar
qualquer decisao de investimento referente a REITs. Os investimentos em REITs
e outros titulos imobilidrios estdo sujeitos aos mesmos riscos que o0s
investimentos diretos em imdveis. O setor imobiliario é particularmente sensivel
as crises econdmicas.

Em geral, o mercado de titulos é volatil e os titulos de renda fixa apresentam risco
de taxa de juros. A medida que as taxas de juros aumentam, os precos dos titulos
geralmente caem e vice-versa. Esse efeito costuma ser mais pronunciado para
titulos de longo prazo. Os titulos de renda fixa também apresentam risco de
inflagdo, risco de liquidez, risco de chamada e risco de crédito e inadimpléncia
para ambos os emissores e contrapartes.

As informagdes aqui fornecidas s&o de natureza geral e ndo pretendem substituir
um aconselhamento individualizado e especifico sobre impostos, leis ou
planejamento de investimentos. Os investidores devem se informar e, quando
apropriado, consultar um profissional sobre possiveis consequéncias fiscais
associadas a oferta, compra, posse ou alienagéo de valores mobiliarios e outros
ativos de acordo com as leis de seu pais de cidadania, residéncia, domicilio ou
incorporagdo. Alteragcbes legislativas, administrativas ou judiciais podem
modificar as consequéncias tributarias e, como é o caso de qualquer
investimento, ndo ha garantia de que a posigao fiscal ou a posigao tributaria no
momento em que um investimento é realizado durara indefinidamente.

Nada neste site deve ser considerado uma oferta, recomendacgao, solicitagao de

oferta ou aconselhamento para comprar ou vender qualquer titulo e/ou valor
mobiliario.

Confira o] histérico da Avenue Securities LLC’s
https://brokercheck.finra.org/firm/summary/292589

Verifique informagbes sobre a Avenue Global Advisors LLC no IAPD da SEC:
https://adviserinfo.sec.gov/firm/summary/304498

Veja todos 0s avisos importantes de investimento em
https://www.avenue.us/en/disclosures/

© Avenue 2023
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