ETF DISCLOSURE

Investors should consider the investment objectives, risks,
and charges and expenses of a mutual fund or Exchange
Traded Fund (“ETF”) carefully before investing. Before
investing in any mutual fund or ETF, you should consider
its investment objective, risks, charges and expenses.
Contact us at customer@avenue.us for a prospectus,
offering circular or, if available, a summary prospectus
containing this information. Read it carefully. ETFs are
subject to market fluctuation and the risks of their
underlying investments. ETFs are subject to management
fees and other expenses. Unlike mutual funds, ETF shares
are bought and sold at market price, which may be higher
or lower than their Net Asset Value (NAV), and are not
individually redeemed from the fund. Investment returns
will fluctuate and are subject to market volatility, so that an
investor's shares, when redeemed or sold, may be worth
more or less than their original cost. ETFs are subject to
risks similar to those of stocks. Some specialized exchange
traded funds can be subject to additional market risks.
Leveraged and inverse exchange traded products are not
designed for buy and hold investors or investors who do not
intend to manage their investment on a daily basis.

These products are for sophisticated investors who
understand their risks (including the effect of daily
compounding of leveraged investment results), and who
intend to actively monitor and manage their investments on
a daily basis. Exchange Traded Notes (‘ETNs”) are
complex products subject to significant risks and may not
be suitable for all investors. ETNs are unsecured,
unsubordinated debt obligations of the company that
issues them and have no principal protection. Although an
ETN's performance is contractually tied to the market index
it is designed to track, ETNs do not hold any assets.
Therefore, unlike investors in ETFs, which hold assets that
could be liquidated in the event of a failure of the ETF
issuer, ETN investors would only have an unsecured claim
for payment against the ETN issuer in the event of
issuer's failure. Before investing, carefully consider the
creditworthiness of the ETN issuer and the ETN’s
investment objectives, risks, fees and charges.

Cryptocurrency ETF’s

These ETFs invest in futures contracts and do not invest
directly in crypto currencies. Cryptocurrency futures are a
relatively new asset class, and the market for crypto
currencies is subject to rapid changes and uncertainty.
Cryptocurrency futures are subject to unique and

DIVULGAGAO DE ETF

Os investidores devem considerar cuidadosamente os
objetivos de investimento, riscos, encargos e despesas de
um fundo muatuo ou Exchange Traded Fund -
“ETF”(Fundos Negociados na Bolsa) antes de investir.
Antes de investir em qualquer fundo muatuo ou ETF, vocé
deve considerar seu objetivo de investimento, riscos,
encargos e despesas. Entre em contato conosco em
customer@avenue.us para um prospecto, circular de
oferta ou, se disponivel, um prospecto resumido contendo
esta informagdo. Leia com atengdo. Os ETFs estdo
sujeitos a flutuagdes de mercado e aos riscos de seus
investimentos subjacentes. Os ETFs estéo sujeitos a taxas
de administracdo e outras despesas. Ao contrario dos
fundos mutuos, as agdes de um ETF sdo compradas e
vendidas a precos de mercado, que podem ser maiores ou
menores do que o seu patriménio liquido (PL), e ndo

sao resgatadas individualmente do fundo. Os retornos dos
investimentos flutuaréo e estaréo sujeitos a volatilidade do
mercado, de modo que as agdes de um investidor, quando
resgatadas ou vendidas, podem valer mais ou menos do
que seu custo original. Os ETFs estdo sujeitos a riscos
semelhantes aos das agdes. Alguns fundos especializados
negociados em bolsa podem estar sujeitos a riscos
adicionais de mercado. Os produtos negociados em bolsa
alavancados e inversos n&o sdo projetados para
investidores de longo prazo ou investidores que nao
pretendem administrar seus investimentos diariamente.
Esses produtos sdo para investidores sofisticados que
entendem seus riscos (incluindo o efeito da composigao
diaria de resultados de investimentos alavancados) e que
pretendem monitorar e gerenciar ativamente seus
investimentos diariamente. Exchange Traded Notes
("ETNs”) sédo produtos complexos sujeitos a riscos
significativos e podem n&o ser adequados para todos os
investidores. ETNs sdo obrigagbes de dividas emitidas por
empresas, ndo garantidas e ndo subordinadas, € n&o tem
protecdo do valor principal. Embora a performance de um
ETN esteja contratualmente vinculada a um indice de
mercado que ele foi projetado para rastrear, os ETNs néo
possuem nenhum ativo. Portanto, ao contrario dos
investidores em ETFs que detém ativos que poderiam ser
liquidados em caso de incumprimento do emissor do
ETF,os investidores da ETN teriam apenas um pedido (ou
uma solicitagdo) de pagamento sem garantia contra o
emissor da ETN no caso de algum incumprimento. Antes
de investir, considere cuidadosamente a qualidade de
crédito do emissor da ETN e os objetivos de investimento,
riscos, taxas e encargos da ETN.

ETF’s de Criptomoedas

Esses ETFs investem em contratos futuros e ndo investem
diretamente em criptomoedas. Os futuros de criptomoedas
sdo uma classe de ativos relativamente nova e o mercado
de criptomoedas esta sujeito a rapidas mudancas e
incertezas. Os futuros de criptomoeda estdo sujeitos a
condigcbes Unicas e riscos substanciais, tais como
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substantial risks, such as rapid price swings and lack of
liquidity, including as a result of changes in the supply of
and demand for crypto currency futures contracts.
Cryptocurrencies are largely unregulated and may be more
susceptible to fraud and manipulation than most regulated
investments. The value of an investment in these funds
could decline significantly and without warning, including to
zero.

These ETFs are actively managed. The costs associated
with rolling (buying and selling) futures and the impact of
margin requirements, collateral requirements and other
limits may have a negative impact on performance and
prevent each Fund from achieving its objective. The price
and performance of cryptocurrency futures should be
expected to differ from the current “spot” prices of the
crypto currency (the prices of crypto currency can be
purchased immediately). These differences could be
significant.

These ETFs are non-diversified and are subject to risks
associated with the use of futures contracts, leverage, and
market price variance, all of which can increase volatility
and decrease performance. Shares of any ETF are
generally bought and sold at market price (not NAV) and
are not individually redeemed from the fund. Your
brokerage commissions will reduce returns.

FINRA and SEC Alerts

https://www.finra.org/investors/insights/lowdown-
leveraged-and-inverse-exchange-traded-products

https://www.sec.gov/investor/alerts/etfs.pdf

https://www.sec.gov/investor/pubs/leveragedetfs-alert
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oscilagdes rapidas de precos e falta de liquidez, inclusive
como resultado de alteragdes na oferta e demanda de
contratos futuros de criptomoeda. As criptomoedas nao
sdo regulamentadas e podem ser mais suscetiveis a
fraudes e manipulagbes do que a maioria dos
investimentos regulamentados. O valor de um
investimento nestes fundos podera diminuir
significativamente e sem aviso prévio, inclusive até zero.

Esses ETFs sdo gerenciados ativamente. Os custos
associados a rolagem (compra e venda) de futuros € o
impacto dos requisitos de margem, requisitos de garantias
e outros limites podem ter um impacto negativo no
desempenho e impedir que cada Fundo atinja o seu
objetivo. Espera-se que o preco e o desempenho dos
futuros de criptomoeda sejam diferentes dos atuais pregos
“a vista” da criptomoeda (os pregos da criptomoeda podem
ser adquiridos imediatamente). Essas diferengas podem
ser significativas.

Estes ETFs ndo sao diversificados e estao sujeitos a riscos
associados a utilizagdo de contratos futuros, a
alavancagem e a variacdo dos pregos de mercado, os
quais podem aumentar a volatilidade e diminuir o
desempenho. As ag¢des de qualquer ETF sdo geralmente
compradas e vendidas ao prego de mercado (ndo ao PL) e
ndo sdo resgatadas individualmente do fundo. Suas
comissdes de corretagem reduzirdo os retornos.

Alertas da FINRA e SEC

https://www.finra.org/investors/insights/lowdown-
leveraged-and-inverse-exchange-traded-products

https://www.sec.gov/investor/alerts/etfs.pdf

https://www.sec.gov/investor/pubs/leveragedetfs-alert
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